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FﬁLITY FEDERAL SAVINGS AND LOAN ASSCCIATION
GREENVILLE, SOUTH CAROLINA o

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA ’ ) N Loan Aceount No.
COUNTY. OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Assccxat@on of Greenville, South Carolina, hereinafter feferred to as the ASBO-
" CIATION, is thg-owner and holder of a pmmisxory " dated - — 1 , executed by ~—M‘—‘——————

PI‘OfflttAr for M. G. Proffitt, Inc Q - 2 __in the original sum of $——J—Q——~——1 200.00 —— bearing ;

interest at the rate of — 7 lj2 “% and secured bx n flrst mortgage on the premlsea Feing known as 1ot 84,
Continental Drlve, Foxcroft Subdivision, Greaxvllle, . C, . which 1s zecorded in the RMC office 10,

Greenville County in Mortgage Book . 1248 , bage 300 title to which property is now being tmnsfel‘red

to the undersigned OBLIGOR(S), who has (have) agreed to assumo said mortgage loan and to pay the bnlance due thereon; and
WHEREAS the ASSOCIATION has agreed to_said: transfer of ownership of the motbgaged nrer?hi%&) the OBL]GOR and his

agsumption of the mortggge loan, provided the interest rate on the bnlance,due is F % to a m‘esentl

7~ 1/2 e

" rate of . -— %, and can be escalatéd as hercinafter smted :
NOW, THFRF‘FORF this ngreexgent made and entered into this St day of

&
the ASSOCIATION, as mortgagee, and Aw
-

as assxymung UHLI(;()R,‘/ .
N { : . WITNESSETH:

In consideration of the premises and the fu¥thdy sum of $1.00 paid by Lho ASSOCIATION to the OBIJGOR recmpt of which_ is
hereby acknowledged, the undersigned paﬂ.les agree as follows:
(11 That the loan balince at the time of this assuniption is § t}tat the ASSOCIATION is preséntly increas-

. pihidatids
igk the interest rate on the balanee to it ‘le_A_.% That the OBLIGOE agrees to repay said obhgatlon in monthly installments

of $ 287.94 | cach with payments to be applied first to interest and then to remaining pnnc!pal balance due frq\m month*te

month with the first monthly pnyment bemx due —Mm 1 m . 19 12
© {2y THE UNDERSIGNED agree(s) that the aforesald rate of interest on this obligation may from time to time in the discretion

of Lhe ASSOCIATION be increased to the maximum Tate per annum permitted to be charged by the then apphcnble South Carolina

law. Provided, however, that in no event ghall the maximum rate of interest exceed _Beven and_oné-half Y% ver anngm’on
the balance due. The ASSO(‘IATION «hall send written notice of any ingrease if interest rites {o the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It js further agreed that the
monthly installment payments may be adjustdd in proportion to increments in interest ratés to allow the obligation to be retired
in full in substantially the same time ss would have oceufred prior to any escalation in interest rate
(3) Should any instaliment payment become for a period in excess of (15) fifteen daVs, the ASSGCIAT!ON may col!ect\fr
“LATE CHARGE" not to exceed an amount equal 1b.five per centum (5%) of any such Fuat dge installment pa, N
~ (4) Privilege is reserved by"the obligor to make additional payments on4he principal balance assumed nrovxdmg ‘that such pay-: "
‘ments, including obligatory principal payments do not in aiﬁ\twelve (12) month_period inping.on the annivervary of the assumption. -
axeeed twemly per centum (209 ) of. the Odimﬂ principal’ Balance assumed, Further privile '}s mérVed to pay - in excess of twdnt
per centunt (207%) of the original principal balance assumed upon payment to the ASSOE of a pmmium esqual to-six (6¥ E
months interest on such excess amount computed at the then prevailitiz—rate of ‘intefest according” to,the terms of :this agseemen&&
between the undersigned parties. Provided, however, the entire balance may be paid i1 full withont'any ndditlonal premium du.
thirty (30) day notice period after the ASSOCIATION haz given written notice that the-interest rate ia to be escalated,
(5) That all terms and conditions as sct out in tha note and mortgage shall »contmue in full force, except as: mndlﬂed expressly by
this Agreement.
. (6) That this Agreement shall bind jomtly and severally the Bueeess&rﬁ and ussi 8 of the ASSOCIATION md OBLIGOR. hla

eirs, successors and a,
he day of m_.__,_., 1912.._‘

IN WITNESS WHEﬁ'I:]OF the parties hereto lmve Bet their hahds and senls thi /

presence of:
FIDEL TYF Dmyg Vz«mﬁ & ‘LOAN Assocm'mon
/ A
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CONSENT AND AQ
In consideration of Fidelity Federal Sav lx\gf
o}

Econsldwat:ion of VOne dollar ($1.00), the rec
GOR(SJ do hergby consent to the terma ofthis ﬁmi
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